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Cautionary note on forward-looking statements

This presentation contains forward-looking statements within the meaning of the U.S.
federal securities laws. We intend these forward-looking statements to be covered by
the safe harbor provisions for forward-looking statements in the U.S. Federal securities
laws. These statements involve risks and uncertainties that could cause actual results
to differ materially from those contained in forward-looking statements made on behalf
of the company. These risks and uncertainties include the impact of general economic
conditions and conditions affecting the insurance and reinsurance industry, the
adequacy of our reserves, our ability to assess underwriting risk, trends in rates for
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adequacy of our reserves, our ability to assess underwriting risk, trends in rates for
property and casualty insurance and reinsurance, competition, investment market
fluctuations, trends in insured and paid losses, catastrophes, regulatory and legal
uncertainties and other factors described in our latest Annual Report on Form 10-K.
The Company undertakes no obligation to publicly update or revise any forward-
looking statements, whether as a result of new information, future events or otherwise.





Investor Value Proposition
TOTAL SHAREHOLDER RETURN INCLUDING 1Q12 (Growth in BVPS + Dividends)
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Financial Highlights

YTD
($ in millions) 2007 2008 2009 2010 2011 2012

Income Statement Data:

Gross Premiums Written 4,077.6$ 3,678.1$ 4,129.0$ 4,200.7$ 4,286.2$ 1,046.5$

Net Premiums Earned 3,997.5 3,694.3 3,894.1 3,934.6 4,101.3 998.0

Net Investment Income 682.4 565.9 547.8 653.5 620.0 152.4

Operating Income (Loss) 776.9 562.7 763.7 518.1 (93.6) 239.9

Net Income (Loss) 839.3 (18.8) 807.0 610.8 (80.5) 304.7

For the year ended December 31,
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Balance Sheet Data:

Cash and Investments 14,936.2 13,714.3 14,918.8 15,365.0 15,797.4 16,117.0

Total Assets 17,968.9 16,814.3 17,970.9 18,384.2 18,893.6 19,165.4

Shareholders' Equity 5,684.8 4,960.4 6,101.7 6,283.5 6,071.4 6,331.0

Book Value per Common Share 90.43 80.77 102.87 115.45 112.99 120.30

Financial Ratios:

Combined Ratio 91.3% 95.2% 89.1% 102.8% 118.5% 89.0%

Pretax Operating Return on Revenue 21.9% 16.8% 22.5% 11.9% -3.8% 21.9%

After-Tax Operating ROE 14.6% 10.5% 14.0% 8.9% -1.6% 16.8%

Net Income ROE 15.7% -0.3% 14.8% 10.4% -1.4% 21.3%







Experienced Management Team
FLAT ORGANIZATIONAL STRUCTURE ENSURES SUCCESSFUL EXECUTION OF THE STRATEGY

JOSEPH TARANTO

Chairman
Chief Executive Officer

DOM ADDESSO

President
Chief Financial Officer

Daryl Bradley

Executive VP
Everest
National

Ronald Diaz

Senior VP

Lou Monteagudo

Senior VP
Robert Capicchioni

Executive VP

James Foster

Senior VP
President

Mt. McKinley

Craig Howie

Executive VP

Sanjoy Mukherjee

Senior VP
General Counsel

Secretary &

John Doucette

Executive VP

Chief UW Officer

Mark De Saram

Executive VP
CEO & Managing

Director

Barry Smith

Executive VP
Chief Administrative

Officer

Jack Nelson

Senior VP
Chief Investment

Officer

Average Years of Service is 17 Years
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National Mt. McKinley Secretary &
Compliance Officer

Chief UW Officer

World Wide
Reinsurance

Frank Lopapa

Senior VP
Treasurer

US Property
Marine & Aviation
Actuarial Pricing
Enterprise Risk

Management

ENIC Underwriting
Heartland Crop

Insurance
Everest Security
Everest Canada

US Accident
and Health

US Casualty
Surety

Contract Wording

Director

Bermuda, Dublin,
London, Brussels,

Cologne, Singapore

Officer

Information
Systems

Human Resources
Corporate Services

ENIC Operations

Mt. McKinley Ins.
EGS Claim
ENIC Claim

Comptrollers
Financial Reporting
Actuarial Corporate

Internal Audit Law Department

International
Miami
Brazil

Jean-Luc Gourgeon

European General
Manager

Dublin,
London, Brussels,

Cologne

Linda Mitchell

Senior VP

Systems Comptrollers

Chuck Volker

Senior VP

US Treaty Property

Officer



Strategic Management of the Portfolio
ACTIVE PORTFOLIO MANAGEMENT IN RESPONSE TO MARKET CONDITIONS
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